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-	This	program	is	subject	to	change.

Venues

FR	=	Financial	Reporting	&	Analysis

Wednesday,	5th	of	February	2025

SARAC	Early	Bird	Reception	(Hard	Rock	Hotel)

SARAC	Doctoral	Colloquium	(Ameron	Hotel)

SUST	=	Sustainability	Accounting

AU&GOV	=	Auditing,	Corporate	Governance,	Banking

MA	=	Management	Accounting

PwD	=	Parallel	session	with	discussant

PwoD	=	Parallel	session	without	discussant

-	Order	of	authors:	Presenting	author,	then	alphabetical.

Conference	venue: 	Davos	Kongresszentrum,	Talstrasse	14,	7270	Davos	Platz	(Rooms:	Aspen,	Aspen	I,	Aspen	II,	Schiahorn,	Foyer	C2)

Conference	apéro	and	dinner	venue:	 Talstation	Schatzalp	Train,	Promenade	63,	7270	Davos	(Room:	Schatzalp)

Early	bird	reception: 	Hard	Rock	Hotel	Davos,	Tobelmühlstrasse	2,	7270	Davos	(Room:	Chapel)

Doctoral	colloquium: 	Ameron	Davos	Swiss	Mountain	Resort,	Scalettastrasse	22,	7270	Davos	(Room:	Promenade)

Swiss	Accounting	Research	Alpine	Camp	(SARAC)
6-7	February	2025
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Conference	Program

08:00	-	08:45

08:45	-	09:00

09:00	-	10:00

10:00	-	10:30

Room	1:		Aspen	I/PwD/FR1 Room	2:	Aspen	II/PwoD/SUST1 Room	3:	Schiahorn/PwoD/AU&GOV1
Moderator:	Minyue	Dong Moderator:	Tami	Dinh Moderator:	Anne	Jeny

10:30	-	12:00
Session	1

Algorithm	Access	for	All:	Information	Processing	
Democratization	via	GitHub
Authors:	Yuan	Zhao,	Stephanie	Cheng,	Richard	Crowley,	
Pengkai	Lin
Discussant:	Arthur	Stenzel

Does	Public	Tax	Sustainability	Disclosure	Deter	Corporate	Tax	
Avoidance?	Evidence	from	GRI	207	Reporting
Authors:	Andreas	Seebeck,	Inga	Hardeck,	Frank	Hechtner,	
Marius	Weiss

Shareholder	Activism	and	Corporate	Spinoff
Author:	Fang	Li

	 Do	Investors	Understand	the	Digital	Economy?	Mobile	Apps,	
Firm	Disclosure,	and	Stock	Returns
Authors:	Shuping	Chen,	Yukun	Liu,	Xi	Wu
Discussant:	Jim	Naughton

The	Sunshine	Effect:	Does	Facility-Level	GHG	Transparency	
Regulation	Have	Spillover	Effects	on	Firm-Level	Emission	
Reductions?
Author:	Dong	Gil	Kim

Strategically	Small	Firms	and	the	Real	Effects	of	Public	Grants	
in	a	Crisis	
Authors:	Mircea	Epure,	Ozan	Güler,	Amedeo	Pugliese

TCFD	Reporting:	Early	Evidence	Related	to	the	Future	of	Global	
Climate-Related	Disclosures
Authors:	Elizabeth	Demers,	Jurian	Hendrikse,	Marcel	Metzner

Disciplining	Banks	through	Disclosure:	Evidence	from	CFPB	
Consumer	Complaints
Authors:	Anya	Kleymenova,	Jeffrey	Jou,	Andrea	Passalacqua,	
Lasszlo	Sandor,	Rajesh	Vijayaraghavan

12:00	-	13:00

Room	1:		Aspen	I/PwD/AU&GOV1 Room	2:	Aspen	II/PwoD/FR1 Room	3:	Schiahorn/PwD/MA1
Moderator:	Anne	d'Arcy Moderator:	Qiang	Cheng Moderator:	Maël	Schnegg

Auditor-Client	Compatibility	and	Audit	Quality
Authors:	Mert	Erinc,	Tzachi	Zach
Discussant:	Nancy	Su

Corporate	Communications	with	Government	Executive	Officials:	
Evidence	from	the	STOCK	Act
Authors:	Zhige	Yu,	Amanda	Heitz,	Youan	Wang

Cyber	risk	measurement:	an	illusion	of	a	risk-based	approach
Authors:	Sergeja	Slapničar,	Micheal	Axelsen,	Marc	Eulerich
Discussant:	Vishal	Baloria

Value	of	Assurance	in	Regulated	Industries:
Evidence	for	Small	US	Private	Banks
Authors:	Luciana	Orozco,	Beatriz	García	Osma,	Ines	Simac
Discussant:	Gilad	Livne	

Partisan	Regulatory	Actions:	Evidence	from	the	SEC
Authors:	Vivek	Pandey,	Joanna	Shuang	Wu,	Xingyu	Shen

The	Role	of	Relative	Performance	Feedback	Across	Human-
Artificial	Intelligence	Collaboration	Strategies	
Authors:	Nicolas	Rudolf,	Antonio	Davila,	Ismail	El	Fassi,	
Daniel	Oyon
Discussant:	Richard	Crowley

IFRS	9	under	Stress:	Loan	Loss	Provisioning	under	the	Expected	
Credit	Loss	Model
Authors:	Romain	Oberson,	Zoltán	Novotny-Farkas,	Elisabeth	
Renner

14:30	-	15:00

Room	1:		Aspen	I/PwoD/FR2 Room	2:	Aspen	II/PwD/FR2 Room	3:	Schiahorn/PwD/MA2
Moderator:	Romain	Oberson Moderator:	Marco	Trombetta Moderator:	Sergeja	Slapničar

Does	Generative	AI	Facilitate	Investor	Trading?	Evidence	from	
ChatGPT	Outages
Authors:	Qiang	Cheng,	Pengkai	Lin,	Yue	Zhao

Using	Aggregate	Non-GAAP	Earnings	to	Forecast	Future	
Economic	Growth	
Authors:	Frank	Heflin,	Jasmine	Wang,	Qing	(Clara)	Zhou
Discussant:	Richard	Sloan

How	Women	Become	CEOs:	Finding	the	Path	to	the	Top
Authors:	Farah	Mejri,	Antonio	Davila
Discussant:	Maël	Schnegg

The	Effect	of	Solicitation	on	Sovereign	Ratings
Authors:	Marion-Boisseau-Sierra,	Reining	Petacchi,	Joseph	
Weber

How	do	analysts	account	for	conditional	conservatism	in	their	
forecasts:	Evidence	from	target	prices
Authors:	Wolfgang	Schultze,	Markus	Buxbaum,	Samuel	Tiras
Discussant:	Frank	Heflin

Financial	Education,	Employee	Financial	Stress,	and	Employer	
Productivity
Authors:	Vishal	Baloria,	Ilona	Bastiaansen
Discussant:	Vivek	Pandey

Credibility	and	reputation	concerns:	Evidence	from	X	users
Author:	Louis	Mangeney

16:30	-	17:30

17:30	-	18:30 Apéro	in	the	lobby	on	the	Schatzalp

18:30	-	21:00

Thursday,	6th	of	February	2025

Conference	dinner	at	Bello	Epoque	on	the	Schatzalp

Registration

Welcome	(Room:	Aspen)

Lunch	(Room:	Foyer	C2)

KEYNOTE	SPEECH:	Ed	deHaan,	Stanford	University	(Room:	Aspen)
"Six	Myths	and	the	Future	of	Disclosure	Research"

Networking	&	Coffee	break	(Room:	Foyer	C2)

Funicular	to	Schatzalp

Networking	&	Coffee	break	(Room:	Foyer	C2)

13:00	-	14:30	
Session	2

15:00	-	16:30	
Session	3

Swiss	Accounting	Research	Alpine	Camp	(SARAC)

Swiss	Accounting	Research	Alpine	Camp	(SARAC)
6-7	February	2025



Conference	Program

Room	1:		Aspen	I/PwoD/SUST2 Room	2:	Aspen	II/PwoD/FR3 Room	3:	Schiahorn/PwoD/AU&GOV2

Moderator:		Ann-Kristin	Großkopf Moderator:		Philip	Joos Moderator:	Reining	Petacchi	

The	Effect	of	Financial	Regulation	on	Nonfinancial	Violation
Authors:	Vincent	Giese,	Jonas	Heese

Industry	Information	and	The	Market	for	Top	Executives
Authors:	Francisco	Urzua	Infante,	Paolo	F.	Volpin,	Marcelo	
Ortiz

Audit	Firm	Differentiation	through	Intellectual	Property	as	a	
Means	to	Soften	Price	Competition
Authors:	Marleen	Willekens,	Simon	Dekeyser,	Victor	
Zuiddam

Executive	Bonus	Adjustments	to	Industry	Non-Financial	
Violations	
Authors:	Mariya	Ivanova,	Claudia	Imperatore,	Francesca	
Franco

Industry	Expert	Analysts	and	KPI	Forecasts
Authors:	Roberto	Vincenzi,	Wanli	Zhao

The	Importance	of	Conscientiousness	to	Audit	Quality:	
Engagement	Partner	Graduate	Thesis	Typos	and	Audit	
Adjustments	
Authors:	Zili	Zhuang,	Xianjie	He,	Jeffrey	Pittman,	Shuwei	Sun

Do	not	Smear	My	Reputation:	Compromised	Directors	and	
Corporate	Social	Responsibility	
Authors:	Akram	Khalilov,	Irina	Gazizova

ESG-focused	investor	events
Authors:	Philip	Joos,	Lars	Knorren,	Christoph	Sextroh

Daring	to	Audit:	A	New	Measurement	and	Implication	of	Audit	
Partner	Risk-Taking
Authors:	Pauline	Wu,	Wenye	Tang,	Ye	Wang

09:30	-	09:45

Room	1:		Aspen	I/PwoD/AU&GOV3 Room	2:	Aspen	II/PwoD/FR4 Room	3:	Schiahorn/PwoD/SUST3

Moderator:	Marleen	Willekens Moderator:	Somnath	Das Moderator:	Elizabeth	Demers

Measuring	the	Informativeness	of	Audit	Reports:	A	Machine	
Learning	Approach	
Authors:	Reining	Petacchi,	Jungbae	Kim,	Reeyarn	Li

Mistaking	Bad	News	for	Good	News:	Mispricing	of	Strategic	
Alternatives	Announcements
Authors:	Hyun	Jung	Rim,	Jenny	Zha	Giedt

Does	Greenwashing	Pay	Off?	Evidence	from	the	Corporate	Bond	
Market
Authors:	Shuo	Wang,	Nazim	Hussain,	Qiang	Wu,	Cheng	(Colin)	
Zeng	

Charitable	Alignment	and	Auditor-Client	Contracting:	An	
Exploratory	Study
Authors:	Anne	Jeny,	Nava	Cohen,	Luc	Paugam

Forward-looking	information	and	alternative	disclosure	channels
Authors:	Arthur	Stenzel,	Kris	Allee,	Tami	Dinh,	Yuchen	Wu

Assurance	Requirements	for	Non-Financial	Information	and	
Real	Effects	in	Supply	Chains
Authors:	Florian	Habermann,	Nadine	Georgiou,	Max	
Göttsche,	Stephan	Küster

International	Oversight	and	Global	Capital	Flow:	Evidence	from	
PCAOB	International	Inspections	
Authors:	Nicholas	Hallman,	Albert	Wang,	Shuping	Chen

Reliance	on	Skilled	Labor,	Idiosyncratic	Firm	Performance,	and	
Information	Environment
Authors:	Zheng	Wang,	Yifan	Jia,	Yongtae	Kim,	Wenfeng	Wang

The	Spillover	Effects	of	Environmental	Transparency	and	
Enforcement	Regulation:	Evidence	From	Commodity	Trading	
Firms
Author:	Sandra	Schafhäutle

11:15	-	11:30

11:30	-	12:30

12:30	-	13:30

Room	1:		Aspen	I/PwD/SUST1 Room	2:	Aspen	II/PwD/FR3 Room	3:	Schiahorn/PwD/SUST2

Moderator:	Andreas	Seebeck Moderator:	Sungsoo	Kim Moderator:	Gaia	Melloni

Profits	Lost	in	the	Haze:	Evidence	from	Wildfire	Smoke
Authors:	Michael	Shen,	Jing	Kong,	Harlow	Loch
Discussant:	Mirko	Heinle

The	Role	of	Analyst	Allocation	in	Credit	Rating	Quality
Author:	Alina	Pugacheva
Discussant:	Anya	Kleymenova

City	Climate	Actions	and	Corporate	Emissions
Authors:	Yuping	Jia,	Weijia	Zhi
Discussant:	Massimiliano	Bonacchi

The	Effect	of	Public	Media	Criticism	on	Corporate	
Greenwashing
Author:	Leting	Liu
Discussant:	Sandra	Schafhäutle

Do	Analysts	Learn	from	the	News	Media?	Evidence	from	a	
Natural	Experiment
Authors:	Somnath	Das,	Rong	(Irene)	Zhong
Discussant:	Gurpal	Sran

Using	Contracts	to	signal	Commitment?	Evidence	from	Climate	
Pledges
Authors:	Ann-Kristin	Großkopf,	Victor	Sehn
Discussant:	Nicolas	Rudolf

15:00	-	15:30

Room	1:		Aspen	I/PwoD/FR5 Room	2:	Aspen	II/PwoD/FR6 Room	3:	Schiahorn/PwoD/SUST4

Moderator:	Zheng	Wang Moderator:	Pepa	Kraft Moderator:	Yuping	Jia

Capital	Market	Consequences	of	Journalists’	Financial	
Accounting	Focus
Authors:	Jared	Jennings,	Nick	Guest,	Kimball	Chapman

Do	Managers	Strategically	Time	Investor	Mood?		--Evidence	of	
Releasing	Bad	News	on	Sunny	Days
Authors:	Yashu	Dong,	Chen	Chen,	Shufang	Lai

Do	Coordinated	Activist	Engagements	Play	an	Information	
Intermediary	Role	for	Environmental	Risks?	Evidence	from	
Nature	Action	100
Author:	Amar	Mahmoud

Preemptive	Disclosure
Authors:	Mirko	Heinle,	Matthew	Bloomfield,	Irina	Luneva

A	Game	of	Disclosing	“Other	Events”:	Insights	for	Retail	Investors
Authors:	Zhongling	(Danny)	Qin,	Sean	Cao,	Tao	Shu

Climate	Disclosures	and	Decarbonization	along	the	Supply	
Chain
Authors:	Igor	Kadach,	Pietro	Bonetti,	Gaizka	Omazabal,	Yang	
(Ellen)	En

Tax	Haven	Data	Leaks	and	Reputation	Repair
Authors:	Simone	Traini,	Katarzyna	Bilicka

Debt	Maturity	and	Managers’	Voluntary	Disclosure
Authors:	Hui	Xu,	Yunzhi	Hu,	Wayne	Landsman

Physical	Climate	Risk	and	Bank	Performance		
Authors:	Rong	Ding,	Xing	Huan,	Stefano	Li-Pira

17:05	-	17:15

Networking	&	Coffee	break	(Room:	Foyer	C2)

15:30	-	17:00
			Session	4

Networking	&	Coffee	break	(Room:	Foyer	C2)

KEYNOTE	SPEECH:	Ane	Tamayo,	The	London	School	of	Economics	and	Political	Science	(Room:	Aspen)
"Building	Trust	in	Corporations:	The	Role	of	Social	Capital,	ESG	and	Related	Disclosures"

Lunch	(Room:	Foyer	C2)

13:30	-	15:00
			Session	3

Friday,	7th	of	February	2025

08:00	-	09:30	
Session	1

09:45	-	11:15
		Session	2

Networking	&	Coffee	break	(Room:	Foyer	C2)

Closing	remarks:	SARAC	Conference	(ASPEN)

Swiss	Accounting	Research	Alpine	Camp	(SARAC)
6-7	February	2025


